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The Honorable Bill Owens
Governor

State of Colorado

136 State Capitol
Denver, Colorado 80203

Dear Governor Owens:

Department of Personnel
& Administration

Division of Finance and Procurement
State Controller’s Office

1525 Sherman St., Suite 250

Denver, Colorado 80203

Phone (303) 866-3281

Fax (303) 866-4233
www.colorado.gov/dpa

Attached for your review is the Cash Basis Comparative Revenue Summary for the
four-month period ended October 31, 2003. Year-to-date net revenues for October
were $1,986.6 million, which is $33.7 million or 1.7% over the current estimate and
$60.0 million or 3.1% over the original June 20, 2003, estimate.

If you have any questions concerning this information, please contact me.

Sincerely,

[t Bmtead-

Arthur L. Barnhart
State Controller

ALB/djm
Attachments
CC: Internet Website
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STATE OF COLORADO
GENERAL FUND
MONTHLY COMPARATIVE REVENUE SUMMARY - CASH BASIS
FOR THE MONTH OF OCTOBER, 2003
(EXPRESSED IN MILLIONS)

MONTHLY
CASH BASIS

OVER

CURRENT (UNDER)
ESTIMATE CURRENT

ACTUAL SEP. 03 ESTIMATE
EXCISE TAXES :

SALES . .. oot $150.4 $153.5 ($3.1)
USE oo 12.4 11.8 0.6
CIGARETTE . . ..o e 48 44 0.4
TOBACCO . . .. oot 2.1 2.1 -
LIQUOR . . ..o e e 25 2.5 -
OTHER . ..o - - -
TOTAL EXCISE TAXES. . . teeieeeeeeeeeeeeeeeeeeeeeeeeennnn, 172.3 174.4 @.1)

INCOME TAXES :
INDIVIDUAL
WITHHOLDING . . . ..o 261.6 2612 0.4
ESTIMATED . . ..o oo e e 72 10.2 (3.0)
WITH RETURN . ... 23.0 225 0.5
LESS : REFUNDS . ...ttt (12.7) (13.8) 1.1
INDIVIDUAL (NET ).t vttteeeeeeineeeeeeeeeennnnnnnes, 279.1 280.1 (1.0)
CORPORATE :
[60):1:.70): 7% ¥ N0\ o 1 PR 11.0 14.5 (3.5)
TOTAL INCOME TAXES. . ..\ vvvveieeeeeiinnnnnneenneeenn, 290.1 294.6 @.5)
OTHER REVENUE :
ESTATE TAXES . . ..ottt 1.9 36 (1.7)
INSURANCE TAXES. . . oottt 35.1 29.4 5.7
INVESTMENT INCOME. . . ... 0.3 0.8 (0.5)
PARI - MUTUEL RACING. . . ...\ 0.3 0.5 (0.2)
COURT RECEIPTS . . . ..ottt 1.8 1.9 (0.1)
GAMING . ..o - - -
MEDICAID TRANSFER . . . ...\ - - -
OTHER INCOME . ... 2.3 2.5 0.2)
TOTAL OTHER REVENUES .........covviiiiiieninnnnnnnns 41.7 38.7 3.0
TOTAL GENERAL FUND REVENUES .. ....vvvveiieeeeiinnnnnnnn.. $504.0 $507.6 ($3.6)
FOR INFORMATION PURPOSES ONLY
SELECTED EXPENDITURES AND TRANSFERS
CIGARETTE TAX DISTRIBUTIONS. . . ...\ 1.4 14 -
OLD AGE PENSION. . . ... 55 5.9 (0.4)
AGED PROPERTY TAX RELIEF AND HEATING CREDIT. ......... - - -
FIREMEN AND POLICE PENSIONS. . ... ... oooueeeeiio. .. 23 0.2 2.1
TRANSFER FROM VARIOUS CASH FUNDS .................... -
TRANSFER FROM CONTROLLED MAINTENANCE TRUST ... .... -
ESTIMATED TAX. ............ 33
CORPORATE TAX. ............ 1.3
SELECTED REVENUES IN OTHER FUNDS :
INSURANCE FUND . . ..o e 0.5
AVIATION FUND FROM SALES TAXES . ... ...oooieenenninn.. 0.2
AVIATION FUND FROM USE TAXES . .....ooooiiiiiii . -
TOTAL AVIATION FUND FROM TAXES ... ..o 03
UNCLAIMED PROPERTY TRUST FUND .. .........uuuunnnn.., 5.7

WHICH ARE ON THE ACCRUAL BASIS. OLD AGE PENSION REFLECTS ACCOUNTING SYSTEM BALANCES.

17-Nov-03 SCO, L:\\REPORT\RS\FY04\RS.XLS(DJM)




STATE OF COLORADO
GENERAL FUND
COMPARATIVE REVENUE SUMMARY - CASH BASIS

FOR THE PERIOD ENDED OCTOBER 31, 2003
(EXPRESSED IN MILLIONS)

YEAR-TO-DATE ANNUAL
CASH BASIS ACCRUAL BASIS
OVER
CURRENT  (UNDER) ORIGINAL CURRENT ORIGINAL UNAUDITED
ESTIMATE CURRENT ESTIMATE ESTIMATE ESTIMATE  2002-03
ACTUAL SEP.03  ESTIMATE  JUN.O03 SEP. 03 JUN.03  ACTUAL
EXCISE TAXES :

SALES . .+ vt $605.4 $615.4 ($10.0) $617.5 $1,7802  $1,796.0  $1,683.4
USE oo 46.5 44.6 1.9 433 128.4 130.1 136.5
CIGARETTE ...ttt 19.0 19.3 (0.3) 19.0 54.6 54.6 543
TOBACCO . . . .o 5.0 48 0.2 438 11.0 11.0 10.4
LIQUOR . . ..ot 10.4 10.2 0.2 9.9 30.4 29.7 29.7
OTHER . ..ot - - - - - - -
TOTAL EXCISE TAXES. .....oveiiiiiiiininninnnnnnnns 686.4 694.3 7.9 694.4 2,004.7 2,021.4 1,914.3

INCOME TAXES :
INDIVIDUAL :
WITHHOLDING . . . ..o 1,000.8 1,005.0 4.2) 997.3 3,106.1 3,100.7 2,960.0
ESTIMATED . . ..ot 111.9 114.1 (2.2) 109.8 549.5 549.1 5275
WITHRETURN . .....ooooii i, 579 45.7 12.2 435 3824 368.6 315.0
LESS: REFUNDS ... ...uoeeeeiaeiei, (62.1) (71.9) 9.8 (65.9) (659.9) (663.6) (680.3)
INDIVIDUAL (NET) .. oovvtverennnnnnennnnnnnnnnns 1,108.5 1,092.9 15.6 1,084.7 3,378.1 3,354.8 3,122.2
CORPORATE :
CORPORATE (NET)....oviiiiiiiiiiinnnnnnnnnnnnn, 78.4 575 20.9 455 156.9 1425 225.1
TOTAL INCOME TAXES. ......covvvieiiinnnnnnnns 1,186.9 1,150.4 36.5 1,130.2 3,535.0 3,497.3 3,347.3
OTHER REVENUE :
ESTATE TAXES . ..ottt 16.5 19.4 2.9) 16.5 533 412 534
INSURANCE TAXES . ..ottt 74.1 67.0 7.1 68.9 175.4 168.4 1713
INVESTMENT INCOME. . . .. ..ot 33 2.8 0.5 37 11.0 11.0 50.9
PARI- MUTUEL RACING .. ...\ 1.6 2.0 (0.4) 2.0 5.8 58 4.7
COURT RECEIPTS . . ...\t 8.1 6.9 1.2 6.5 27.6 27.6 23.7
GAMING . ...t - - - - 39.6 412 38.4
MEDICAID TRANSFER . . .. ..\ - - - - - - 15.6
OTHERINCOME . . ...t 9.8 10.1 (0.3) 43 55.1 18.8 45.8
TOTAL OTHER REVENUES ........cccvvvenn.... 113.4 108.2 5.2 101.9 367.8 314.0 403.8
TOTAL GENERAL FUND REVENUES .................... $1,986.6 $1,952.9 $33.7 $1,926.6 $5,907.4  $5832.7  $5,665.4
FOR INFORMATION PURPOSES ONLY
SELECTED EXPENDITURES AND TRANSFERS
CIGARETTE TAX DISTRIBUTIONS. . .. ... .eveen.... 53 54 (0.1) 5.5 15.2 15.7 15.1
OLD AGEPENSION. . ........oooiii i, 26.1 23.1 3.0 23.0 724 724 76.0
AGED PROPERTY TAX RELIEF AND HEATING CREDIT. - 0.2 0.2) 0.1 16.5 16.5 14.5
FIREMEN AND POLICE PENSIONS. ... ................ 36 3.7 (0.1) 38 3.8 38 29.1
TRANSFER FROM VARIOUS CASHFUNDS ........... 7.1 555.8
TRANSFER. FR CONTROLLED MAINTENANCE TRUST - -
ESTIMATED TAX. ... 13.4 27.4
CORPORATE TAX. . . 438 10.8
SELECTED REVENUES IN OTHER FUNDS
INSURANCE FUND . ...ttt 22 35
AVIATION FUND FROM SALES TAXES ............... 1.5 6.4
AVIATION FUND FROM USE TAXES . ................ 1.0 45
TOTAL AVIATION FUND FROM TAXES ............ 2.5 10.8
UNCLAIMED PROPERTY TRUSTFUND .............. 7.0 31.2

WHICH ARE ON THE ACCRUAL BASIS. OLD AGE PENSION REFLECTS ACCOUNTING SYSTEM BALANCES.

17-Nov-03 SCO, L:\REPORT\RS\FY04\RS.XLS(DJM)



